Payment Terms Setup Information
	Terms Type
	CIA
	COD
	Net
	Elapsed

Days Flag
	Elapsed Days
	Specific Day Flag
	Day of Month
	Cuttoff Day
	Method 
	Description of Calculation method

	Cash in Advance
	Y
	N
	N
	N
	Not used.  
	N
	Not used. 
	Not used
	
	Due date is set to invoice date

	Cash on Delivery
	N
	Y
	N
	N
	Not used.  
	N
	Not used.  
	Not used
	
	Due date is set to invoice date

	Net – Elapsed Days
	N
	N
	Y
	Y
	Number of days to add to invoice date
	N
	Not used. 
	Not used
	
	Due date is set to invoice date plus number of days specified in elapsed days field.  Examples would include Net 30, Net 15, Net 60, 2%10/Net 30.

	Net – Specific Date/ with cuttoff
	N
	N
	Y
	N
	Not used
	Y
	The specific day of month on which the invoice is due 
	1st day of month where due date should be set to specific day in next month.  
	
	If invoice is created before cuttoff date, due date is set to the day of month in current month, if invoice is created on or after cuttoff day, the due date is set to the day of  month in the month following invoice date.  Examples would include EOM 1st (all invoices with dates greater than or equal to 1st of month are due end of following month – this is same as 30 days from statement if statement is printed at end of month).  Also would include Due 28th 10th (invoices dated 1-9 are due 28th current month, invoices dated 10-31 due end of following month).  Note:  Code requires elapsed flag to be set N for these terms as of 10/18/02

	Net – Elapsed + Specific Date/ no cuttoff
	N
	N
	Y
	Y
	Number of days to add to invoice date
	Y
	The specific day of month on which the invoice is due.  
	Not used
	
	System first calculates the due date based on the elapsed days.  If elapsed day due date is greater than day of month, due date is set to day of month in next month.  If elapsed due date is less than or equal to day of month, due date is set to day of month in current month.   Examples would include Net 30/15th (30 is added to invoice date and then due date is adjusted to 15th of month in current or following month), and Net 90 EOM (add 90 days to invoice date then adjust to end of month in current or following month).

	Net – Elapsed + 1 Customer Specific Date / no cuttoff
	N
	N
	Y
	Y
	Number of days to add to invoice date
	Y
	Not used.  Customer file stores specific date used.
	Not used
	CUSTDAYS
	System first calculates the due date based on the elapsed days.  If elapsed day due date is greater than day of month (customer specific payment date), the due date is set to the day of month in next month.  If elapsed due date is less than or equal to day of month, due date is set to day of month in current month.  Examples for this method would be the same as for the prior method except that the specific day customer makes payment is stored in an additional information comment attached to the customer record.

	Net – Elapsed + 2 Customer Specific Dates / no cuttoff
	N
	N
	Y
	Y
	Number of days to add to invoice date
	Y
	Not used.  Customer file stores specific dates used.
	Not used.
	CUSTDAYS
	System first calculates the due date based on the elapsed days.  If the elapsed day of month is prior to or equal to the 1st customer payment date, the date is adjusted to the 1st customer payment date.  If the elapsed day of month is after the first customer payment date and before the second customer payment date, the due date is adjusted to the 2nd payment date (both of these dates are in same month that is calculated using elapsed days).  If the elapsed day of month is after the second customer payment date, the system sets the due date of invoice to the first customer payment date in the next month ( the month after month we got in the elapsed days calculation).  Both customer paydates are stored in an additional information comment attached to the customer record.

	Net – Elapsed + Specific Day/ with cuttoff – not currently supported – may not be valid due to logic involved – see note.
	N
	N
	Y
	Y
	Number of days to add to invoice date
	Y
	The specific day of month on which the invoice is due.
	See note


	
	Could argue this makes no sense as idea is still to calculate date based on elapsed days then adjust to actual date customer makes pmt – cutttoff is really function of invoice date plus elapsed days in this case ie (if temrs are net 90 due on 5th, then invoice dated 10/1 will be due 1/5, and same is true for invoices dated thru 10/7, invoices from 8th to end of month would be due 2/5.  This logic and cuttoff date would change in month with less than 31 days.  In february, invoices from 1st thru 4th of month would be due on 5/5, invoices from 5th-28th of month would be due 6/5


